Newswire Special Report Series: Navigating the New Administration
With Republicans in control of the Presidency and both Houses of Congress, we expect
increased legislative activity this session - including potential movement on comprehensive tax
reform, among other items. With so many fast-moving developments that can ultimately impact
the life insurance industry, AALU will provide regular policy updates throughout the week to
make sure you have the information you need when talking to colleagues and clients during the
next few months.

DOL Sends Proposal Delaying Fiduciary Rule to OMB

The Department of Labor took another step to delay the applicability date of the fiduciary
rule yesterday evening, sending two proposals to the Office of Management and Budget
for approval. The proposals haven’t been made public, but according to Reuters, the first
proposal would delay the rule’s applicability date by 180 days, with a short 15 day

comment period. The second proposal would start another comment period on the rule,
allowing the DOL to review the rule in accordance with the White House memo sent last
week. OMB is expected to approve these proposals by the end of next week. While the
DOL faces a tight timeline, the Department can delay the April 10th applicability date
through this process.
AALU continues to work with our industry partners to ensure a delay as quickly as
possible, and will keep you informed of the latest developments.

Trump Pledges to Introduce Tax Plan

President Trump said that he may be releasing a “phenomenal” tax reform plan within the
next two or three weeks, though he provided no details. White House Press Secretary
Sean Spicer said the details would emerge in the coming weeks. While there is some
skepticism that the Trump Administration will provide a detailed plan within the next month,
Bloomberg is reporting that top White House economic advisor Gary Cohn and his staff are
working on the plan and are keeping Congressional leaders in the loop.
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Trump Promises ‘Phenomenal’ Tax Plan as
Ryan’s Ideas Draw Fire
Sahil Kapur

➞ Outline for comprehensive overhaul coming in weeks: Spicer
➞ GOP lawmakers raising objections to border-adjustment concept
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‘Facing Competition’

‘Hammers Consumers’
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Senate Questions

Page 4 of 6

‘Compelling Case’
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